FIRST PARTY AND 
SECOND PARTY REACH 
AGREEMENT ON 
SETTLEMENT TERMS 
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SECOND PARTY 
COMMUNICATES 
SETTLEMENT TERMS 
TO INDEPENDENT 
THIRD PARTY 


102 


THIRD PARTY ASSIGNS 
UNIQUE DESIGNATOR 
TO SETTLEMENT 
TERMS AND 
PARTICIPANTS 
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FIGURE 1 


THIRD PARTY MAKES 
SETTLEMENT TERMS AND 

UNIQUE DESIGNATOR 
AVAILABLE FOR ACCESS 

BY FIRST PARTY OVER 
QUASI-PUBLIC NETWORK 
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UNIQUE DESIGNATOR 
IS COMMUNICATED TO 
FIRST PARTY 
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FIRST PARTY ACCESSES 


SETTLEMENT TERMS 
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USING DESIGNATOR 
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FIRST PARTY 


TRANSMITS 
ACCEPTANCE OF 
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SETTLEMENT TERMS 


TO THIRD PARTY 




THIRD PARTY FUNDS 
ACCEPTANCE BY TRANSFER 
TO SECOND PARTY OF FUNDS 
AND/OR VOUCHERS DERIVED 
FROM FUNDS PROVIDED BY 
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FIRST PARTY 
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THIRD PARTY NOTIFIES 
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